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vre* <1 “i' TTOT nl ^ h-^w ^t> c-pm qj 

v«fft 5rt 

' eparatc Pai;fnfi' 5f giveu to tbi' Pi«' la ci'der Omt h mey be filed m c 

sif’(t'>irtile ti .xttffation 


('■T1TT iX rra) 

1 irt,w M 

11 iai2 

j!Tr ir-TT 

^fiTWf 0 52{'5r) —tiifl:-! JRTO ^ iit!^ 5!ir:^-rr sfki^Tfr, 
197 1 (l 974 in 41) T| HTTl 27 ffFl IT 4 W TTfinnt TT 
■sTil'TT’'^ mraTi: fnnjr, 1974 nr sifi: nsftirT iri:^ % 
f^rq fnmPrrgn fXnirJrTnr ^ —• 

1 (i) m 4171 siT^T-T^ (niftan) Prim, 

1992 |i 

(2) ^ Tiirw It JiirmTsKt nrtf'W^ stn 1 

2 iirpr^Ptim, 1974 n,— 

( 1 ) Pm 4 rr wiT Pp-jtt iirqiTT, 

2206 GI/^'2 


(2) Prm s t nifm (2) n ‘T'j'Ttmr tn i; 
niTT MfTTFf sT^r nr .r/t JTi>jrrffi ?TTiif^ 
4*1 miT n»4t 4* iTin ^'< imn 

A> Trim n TfT''' I n n if r > ^ iTPmrfr rrmi 

nr mr n" ipfTxaifrnrr, 

(ill) if — 

(^} koiTR rm ?r^7T 11 ^izrpT q-T fqTT'XPin T'gr “rnnrr, 
?T«rtr); — 

jp'-q iTwr 1 


Ttw 1 

3r*n4 STTit-^ TPTt^ Tt 

msi-in: wfwPum 197 4 

infPr ^Prrr 

Pm 1 


mm^irerdJr 
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|t -JTETO 

fuT ^ ij^rfirT ?■, Tf? 

fft Krn'.'^r; ?nT’^ sRi'rr 

ipTR sfTT f^irfr qr isrr-r^pfl’ f^rraV fps'rr^o 

Wr l“T<rT^ Ji'TFJT 'KT 


if--- -- -- 

(jn ^ Tw:w^ R) 

3ri-ifrr ip'/^r/'R^f ^ 

— --FCT--- 

(^PTiTJTSfT ''TPt) ('TTTf-friJFr) 


I, vrn'^ irftrr Tsn^f fl’lT^rRrirl ^ 

irr TiTT^qi^r -.rr f^TR'RTfjT fT 

fir;T fl-- 

(^■) ^ sp^pT ’TTifr^iTr ^ i>Tm 

^rfir^'T TT jJTTTf; 

[ (tj) VTFTftT trNfTTTT, 19,14 

(1934 TT ;') arrr 43 TTUm 

(11?) Jr wiT^, 

' (?) rr? TT 

(?) ?rT?-*P? wftil??? ip'I'anr 4:i'j ir 
f?fer Tip? ifl? ¥r<pTi?? !r?if % 

?r?T ^ wi 

2. iTP^ if wfr? % f^T? tfir< f%TT TfTT sf^jnr ^ im?f'5f? 'in? 

' ITl • > ^ 

’tt; Rfwg-Tr STWI 

3 nrr? ir ?? ???T?r utI? W??? tt (?!■? 
gfmn' ?T ?| ?r f?^) I 

4 nw-T? nrtrf??? ?fi' 1-TRT 4,1? fr? irm? sfir 

arif % ?£?t ???? s?r?, !?r, ??Tfi^r?, nr? 

3 i 1 t ?rf? lai^ ? -ir?! ?? | in "jil ?if % =: 1 tr ?!??? 

ir nr? ?? ^, Tt iff ^ I 

5 ?? 1 ^ 4 ?? ?:T DHT I 

fi 471? 47^ tpiff 'J?4?''r44 ? ITT f<T7T ? .if^T 

i?T? 47 |' T47?, 7 ?t 'ji' ?'t i +7 ?Vir? ?lp? TX? ^ ?^ S I 

7- ??T? J?T? (?f ?? llTfT ?; fT’p'iVm' 17 ?? ?T 'xu|ff?;,f firirr 

??r pi) TTPT- 47 T srfaf???, lysi iffrim-r 28,1-47, ?ifi’ 'if 
®?r?-47? irferf?4?, 1974 ?ft 21 jRr »? 

nrif 4fr ?^ H I) 

?!? 2 —-Tlfir? ?? IT ??? KlTSf^ Tir fT 41 ’ J | 


irn? 4rf TRl? 7;^17 




TIT? .1-TP? TTftpTT Tsfr ?'mil' i?!? if fl F? fif ? ?7ff iff,- ^ 

?h: r??^7 4? ?r?r Dtr ??r ^ 1 


ftfurfterr ??? ???? % t ifprS? 

’w> Tirf ^ 



? 11141 pT-ff ^ r? ifi^jfifi-ri 511? ifli r?i?TiT ?r ?? 

fn'Wi if ?4 ^f'Tfin'' “pRi PT'f ??T?T ??r f??p? 
?fii' ?V 7"'l J'?? 11,5; f: ?'?R FIT 4 ??? ??T ??? 

?!?? ?'? iTforfR-Ti ^171 ?1? iR rT?? iplf ?^' ^ 1 

?■!? 144 2 ?7t?rii?T ?Tf?Ti| [4?!?'? ff IJ??? 'J? 

?IT if iRfu? ^ 1 

if ITfil pflflRlT if ?r??T ?:??: pf? T???^ % 'fT'O? 
?7ti 3p? ?iTPt FTT? 5Ir?? ?1?T 4? HtTlJ? IT ?^1J? jm 
?T, Tr??T ? ??# ?p? fiTR '?r I 

if ?i? ?r'T?r i7T?T f f?.-% ?? if irtr 

^f?n? if ? ?? f??Tnfi' ?irr? ? f?TT afi? HPf? pwr ifir am: ir 

im.T nFfi'i? m? iff f?? ?pjt? ^ 1 

gPTreK-^- 

pmViT- 

Rff?-——— 

fi'-'l? —• J 

1. s? f??T?i' 1? sp?? ?i?r ? ?sn? wfsmfr rnr sfl? sr?! 

f?7?t nfifTPri 4ir4 4 ip?! 1*111 if ft,41 “4(4? 

Tfi'jpTf?, 198 1 lif am io3 t mfi? 7 ?tt 'trfiprfrf ?t?t 

ipff S, ??r ?if ??[?? sm ?T?rm r?p ?!? ?TRf? 1 

.' ?!?'?? ?!■ ffPTim fpif T g? ?? ?i?r ?? 

'■’itlPl , i" irn TTTirPI I? ?? flpT?',' afp aff^PT? ? f???T? 
if74 afi? ?'4i ?Pii’ 4 yil (t;? Ti??f Tfr^PT? % 

(TTiuP if f?f?r ??? irm ?FfI ipTf tutJ]' wrr ?fa1ipr?, 

14 7,1 Ti aT?r 24 #7??fT?f??rii? f1?T am iVlfufe 

'R I,,:?!- ?,f?r?T? if, fiiPf-ir ??[? fii ??? ? ?? ifr ?iff ?[>ff 

fi?j ?r? m fit' 7t ??7?i‘ ?l? ??t? rsifi? ^t?T 1 

.1 JiKif ?T HI? ^rfii? I 

4 ?fl f?TJ?fr if! TPfTF Tf ??? E?r?-?rr Tfffr? ?? ^ 
®?T?-If7? ?if ?f7? ^?fft?7 I ?f i^PT mllH KTf?-?!? ^ 

fiptmi Tf ^ % fff?f?? % ?>m^ ??? ff7?f ?pfr 

[HRf 9(1)] 

5. mmisf? fparaft Hi ?<f7 ?r? ftiwp Hf fTtfrJ 4ft nfir ^7 ?r? 

?T ifiT I 

"??r? ?T?f’% ttItN? 

(1) Hrt 44,+Ti'I 4i??V f?ir ?f7Hfft f^??rpT, tifaf??? , 
1949 ( 1949 Hr 10 ) npj; 5l?r | (fiprt: alnihT 
uff TifttfiT?? ?fl am 50 ifMw at aiis r fr 

mar ^ ) fmr Htf a^rfl' wPn?#! ?t ht 

iriipfY ff tsm i^r ftifrpil ?t ht? 
Hrmff |a?f ^HTT ^ftarcf aifft 
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(ii) Tipfl' friWnpr, 1956 (l9S6 tt i) 4T *f 

‘TfT'RTka^ »ThT PnfiTT fi^sTr: 

(iii) fefrr fsm HTfljrW*i', 195 1 ( 1 951 ?1T 53) 

^ sn'iT 3 !Tr iuPT 3^7 % ^rsfViT ^'infcpr fitt ^rJir 
fiTiiT Iff tip r 46 sfr ifftfh'^rftT^f-cTT 4?rf ; 
sfp- 

(iv) !(Tlt SFT firnk •f^pfc, 

"f^rflTT 'fj'pfr" ^IsTT (5^1) % ^WT (i), 

(ii) qr (iii) irfile'll ’PPi'V r<ra ipti 

■pTifi, 4iir—■ 

(i) OTT'i PpraitpO- I, wfl^ ir^f]- ^ 3fr WTif i^iTT 

% K-T if in r^’ Jpqq^in 4?! 

fTO'lT'PT ^r^Fft qr 

(ii) fqfqsrnT 'liqift' sntfrr r'rjft ifqqV ^ sft 

'RTWi: ip 1^9 i^rrir, qtrrT, fVqq'’’, frqir’: 

JT'nr’ vt ftqfV fqrqiq srrfim^ am 

Pmfirq srfqirfq tivqr '?»fi ^rfin; ispq fiiqifir sffqwfq 
w 511!^^ ifpqt I, m 

(iii) wiin^ f«in wiriir •PWi ^ufr trr^ 

’pn’^TT % ifq ir imqf % trspi qr qftpiH 'ft, fiw% 
BRintT ^q%ffira' n qr fqqiFT fqfr- 

qtqqr 1; 

(iv) qjnrqprr qiqifi [qftTjqijq ](i) 

if vqiqq (ii) t Prftqj ^r'qqf q^j j-] «fr qq% q«^ 
qqqqiT % ?it ir ijsnr qr *rRrq qr ■irqqt Pr^r 

qrn^ qr ^qqqn; -^y^i ^ I 

(v) qn-^qirq, qiiqqrf^qiq^f t, 51^?!; i^ff t'qft tiqir 
giq qqi'inTT ^ q qrif qq^q't it fqstqt tt 

Efftq qn ^rmiT fpqr ^ qtr ^ft iF^ qtqrr jpq wiqt 
qfiifqqq, lasu (msfl qq i) qt ffttr 62oqT % 
spfq Prfa qr TTiptif^iTr qqqqr qfqrsqt q'tfqq qiV qJ k; 

(vi) q'fff'jf f-rqqqqt it, 5prtT qqt q.qqt ?■, sit 5PPTq: 

qr qqqq qq'TT, ^ftt TUTTf it pTrinq ft qr qftrqr 
qqf in writ 

(qr) qqq q>5qr 2 qqqtqf^nT qrqqr, 

(q) srwrqqqr 3 ir, "ifnq-TT wfirntt" q^rr % qqrq qq, 
w 4r^ t srrt if, "fqsitnii icrfaqnft’' qw ttJ irirti) 1 

(q) srwT q^qr 4 q,— 

(i) “qrq-qTT wfirfTit” qwf % ?qiq Tt, si^ srjrr 
q flit t, "fqsrfiTq qfqqrrft'' iqsq w qrffq; 

(ii) fenrqf tr, 2 ^ ?«rrq qt Prcrftrftpr'.tn 

51 a I qiqy|l| qqtrr :— 

“ 3. (Tfafqqq 5it trrrr 1 6 (i) ^r firatft^f {tni 
4qftH ^ fan if qqfw qm % mq | 200 qqrj 
^ "ifttr qqirq jttt qrf^i 

w % TOtsTT ^r ftrtr fqErfrqr qqifqi%t 
qq 11 qr qq 12 tr ftritKi qrdw nt, sit 'fft 
51 ^qrff 5>, srrtwT ^fy irf ttqifV qni’ff 1 qitiT,/ 
fqqfnq vHtr i O ^ qmiq JtFq ‘ 
jnftrrtrliv qit Mt anwr if qr qroftq 
1% m fq;^ wmifqT wraffq ftq+ irv * 


ftqft aimr itqqr=pt q(q> qrfiriT q'ft a t q"; 
it qrqiT q'ffT 5 nTq’% qrqjsrftTj'qrJs; r qit 
Tsrrn 'qrffft 1 mtq, qfirqrq; A^a, |;rqq, 54^ 
qratf Ttrurtt'T tiVt ^ttur^ q|f jq'wi 1 ' 

(t) qqqr 6'it,— 

(i) "fttq Rrq" % ?qrq qr,siqrj A 511% 

"qfq fqq” irsT ' Iqrqt; 

(li) "qTjrTF iMT'ffq (fqtt-tq)” ar»qf % tqrq qr, 

TTF q-IT q wr-f k, '' 3 Tr(fT" ai^T cJ qr^t; 

(iii) "mtt-ttv- trrqrq qq, ■q^r qtsrt^; 

iqrt t “fqqfT-Ti- qnnrrtf” aptt ^ 371 snitif; 

(iv) ti-f 3 q ' P'rr qiiTT qit ft jTrl- T'’ it' autr 
% FTrf qq q ti? Vq qr q’th“ q t p qrr tr 
fTiT '44 qfqqq’', HIST T'J qrtif; 

(v) q^ 5 it j“qTr:r 222 ''n 227, 229 qV 

PT^,sTtr qtr( iftqTTq''""JTiT 222 q 223 qf" 
iTK 3 rV qr^iti 

(q) 5 PT rfqqT 7 it,— 

(i) ‘‘'q^’jfqq jqrr" arpqftr tqrq qc q^r q^r q 
wrt t "q^q fftqr’’ araq'qij unr+tr; 

(ii) fsmi.ifjiq’T j'% tiTTiTTr fqiqFqftrT ^ rqr 
srfr?'TT, qqfff’— 

"spqrr^FtqT’' ^ *rf»T^(T — 

(i) ^JjqfTfrtr’fTqr]rq> qqnft iqFqim wfq- 

fqqq, 1949 ( 194 h qrr 1 n) imr iftqr ^ (%# 

atqirq [iq ,'wtqrM 9 H "iq -fin inqiqinn ttrr^ 
qa? qrqir'frit (qfqr k.) WTr >FtJ tmqrrft 
(frqriTf ’ rfr qfnrttf >f 1 Tirr'firrt irrrt it rriff 
fflsttq (qt ftrqrq'r 'qTjvnTiqqTWtt q?r usiK ^q- 
tirtr 7 q 5 Rq qpqt qrqt q,rntqt qtmrtit qift 
(ii) fTT'-ftI'latafwT, i 9 56 | (1950 qq 1) qrt tnrr 
4411 it qfrqrPqq [qirf qtf/fqtq qpqr; 

(iii) TTR fqrfrq FqqqqfitPtqq,|'i 95 i (1951 >fr 
fii) ift qrq '3 qr qrP j-i f iqtftq rqTpRr 

ifTf jVisq I ft'qfq fqiiq'jqi qm 4 6 % tnffq 

5rFrTP|;rqq Vrf qfTT; I, arV 

(iv) qit^]' 4 FqjFq 7 ftq]'^'V; 

"fqqftq 47 pft”],?r|,«riWT (sti) (3), qqijq 

(ii) |irrri 3 ws(iii) "itfqft 52 : 4 iqift|it fw ifitf 
qqiqsft, [’qt— 

(1) wqqiq Prtr fiqqt |, ^rqf'^ itqt ^tt nqit 

^’’"PTwr' ^1 qq if tfsqq^n: qr 

itiq-qifrtf 'trr' f^tTttqq' V trff ’ ■, if qr 

(ii) WVJrq qiqrft;(t, qqfqiitqt qfqrff ^sft wqt 
^sq qKqn:]^]''iq'^ vfqr, psirar ^a- firtv^r, 
flr?Mrt rHiqr, arqqr rrwrr qr fqiqf rqrifiq qrfq- 
q-rrt ffrrr Pnffqq qftrr^rq qqqr ?tfr smr qff 3 r?q 
fqqnq qftr«Kftr vr qqfqj ‘prqt ^; qr 

(iii) atiqw fqwf, arqtq ^rfr ^qift arqrf 
g*q q.TWr * ^q ^ qqnrffi^l n+t qr 

qW ITT, ftrrfr 'sfrrfq qq^tfq'wif'i’Jfql <nfq 
qr Prurtr i, ‘Prrrttq'q' (wnff 
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(iv) OTTOTWT ■mV t 4 

-ifTw* (i) % (ii) Jt f^rlw >1^ 

I] tnrT %¥T^ ir^HTT jit Tifini 

TIT TiJr ipi ’ttit^ 

t, 

(v) 'Tra'TpIT TITrTITT f^TT ^T4t t, WtiItT l^ift ^fTTfl 

^ Tifr '<IT^ % TT^'T il tn'^ TT^FIf 

lI fTTS^rff TT TTlTniq"! 'FT ^FTWI *(11?^ | 

rffT ift flftri {RifTK JRI fTTTfr '^flTfsprH, 1956 
(i9S0 irr OjJfr errir b^oF wifVTTf;Tffer tit 
'T iTiI^r TTtTTIit^^ 'nifflT ifft TT# t, 

(vi) JRfW Pm I^T^I Tirrf^ 'Tift IR^t 

’CRiTfn- ^ iir 5T?r6iT ^ ®RiTiir 'j .4 

Plfcs ?t IIT ^iftr-f: Tlflt IFT ^'R^K iFTift | , ” 

[n 9079/'R IT lS3/9l/91-€t 41 't'TT ] 
rft 4t ^rimTiT, wTi TfifTTir 

MINISTRY OF FINANCE 
(Dcpdrtment of Revenue) 

CENTRAI BOARD OF DIRECT TAXF^ 
NOTIFICATION 

New Delhi the 3FT August. 1992 
INTERFSETAX 

S O 652(T0 —In c'^ercre nC the powerT conferred 
hy ssetkm 2 7 cf tlie (niLi;s(-la\ Act, 1974 (45 of 
1974), {he Cen.Ljal Bor id of Diicct Taxc, liereby 
makes the foTowinp -uli--, fi.rther to amend the 
JntercsFtax Rules 197-1, nemely — 

1. fl) These rules nicy he called the interest-tax 

(Amendment) Rules, 1992 

(2) They shall come into force with effect froml 
the date of their notiheation in the Official 
Gazette 

2. In the Intel est-tox Rules, 1974— 

(i) mle 4 shall he omiUed; 

(ii) In rule 5, in sub-rule (2), for the word^ 
“the scheduled bank, or where in the case 
of a non-resident scheduled bank,” the words 
“the credit institution, or where in the case 
of a non-resident credit institution” shall be 
substituted; 

(iii) in the Appendix,— 

(a) for (be existing Form No. 1 the IbUowing 
stigll be substituted, namely:— 


[Part H—Sec. 3(ii)] 

FORM NO. 1 
INTEREST-1'AX 

No 1 Re turn of Chargeable For uso in 

--— interest InComc-tax office 

Jntercst-Ta* 

Act. 1974 

Rule 3 


Name m block letters Assessment ye^r 


Address Telephone Previous ye^r 

ended on 


Whether this IS a revised return, h so, Permanent 
state dale pf previous return Account Number 

State whether resident or non-rcsideut 

PART-1 : STATEMENT OF CHARGEABLE 
INTEREST 

1 Interest on loans and advances made m R 5 . 
India accruing or ausing, olhci: than—■ 

(a) interest on loans and advinces made 
to f thcr credit institutions; 

lb) iiUercst rdtifccl to in .sub-section 
( IB) of section 42 ot the Reserve 
Bank of India Act, 1934 (2 of 

1934); 

(e) dveount on tieasury bids; 

(d) interest in lelaiion to categories of 
bad or doubtlul debts lefcrred to in 
s.'Cti'in 43D of the Inc'inie-tyy, Act 

2 CnmniitmT’l chaigc' on iinnliloed portion 
of any credit s.vnclions loi being availed 
of m India. 

3 Docount on ]iJom) 'o;y u .e ..md bills of 
csi.' u'lp,. d.-t'U c nusle 1 ' ’a (■’tb'’r 
than discount on treasury Bills). 

4 Interest in relation to categories of bad 
or doubtful debts referred to in section 
43D of Ihc Tncomc-tax Act. whirh are 
CiCdited to the profit and loss account 
or 's the ease mav he are actually leceiv- 
ed d"r’nb the previous’ year, wliichtver 
is earlier, 

5 To'al of Items 1 to 4, 

0 . Less; Amount of interest chaiged to 
interest-tax in any earlier previous year 
and which has become a bad debt during 
the previous year, 

7. Chargeable interest (as rounded off to the 
nearest multiple of ten rupees—Section 
288-A of the Income-tax Act, 1961, as 
applied to interest-tax by section 21 of the 
Interest-tax Act, 1974). 

PART-TI ; STATFJvlENT OF IN’TEREST-TAX 
PAID IN ADVANCE 

Date of payment Amount 

R3. 

’ TOTAI- 
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PART-III: OTHER SUMS NOT INCLUDED IN 
CHARGEABLE INTEREST AND 
CLAIMED TO BE NOT TAXABLE 

Parliculari Amount Reason why not 

Rs. taxable 


V'crilication 

I-«ofl|daughter|wife of 

(name in full and block letters)' 

—-—being the —-- • -of - 

(designation)-—— - 

(name of the credit institution) 
solenmly declare that to the best of my 
knowledge and belief tlie information given in this 
return and the statement accompanying it are correct 
and complete and that the amount of chargeable 
interest and other patticulars shown thefein are truly 
stated and i elate to the previous year relevant to the 
assessment year commencing on the 1st day of April, 
1992. 1 further solemnly declare that during the said 
previous year no other chargeable interest accrued 
or arose to or was received by the credit institution. 

T further declare that in my capacity as -- 

I am competent to make tnis return and verify it on 
behalf of the credit institution. 

Date-- Signature- 

Place - 

NOTES- 

1. This return should be signed by the principal 
ofliccr of the credit institution or where in the case 
of a non-resident credit institution any person has 
been treated as its agent under section 163 of the 
Income-ta.x Acl, 1961 by such person. 

2. Before signing the verihcalion the .signatory 
should satisfy himself that this Return and the 
accompanying statements are correct and complete in 
all respects (Any person making a false statement 
in this- return or the accompanying statemeuLs. shall be 
liable to prosecution under section 24 of the Interest- 
tax Act, 1974, and on conviction be punishable with 
rigorous imprisonment for a term which shall not 
be less than three month.s but which may extent to 
seven year.'i and with fine.) 

3. Delete inappropriate words. 

4. If the interest-tax payable on the basis of this 
return exceeds the amount interest tax paid in 
advance, such excess mterest-tax must be paid within 
30 days of furnishing this return [section 9(1)]. 

5. Attach a copy of the audited accounts along 
with a copy of the auditors report. 

6. “Credit institution’’ means,— 

(i) a banking company to which the Banking 
Regulation Act. 1949 (10 of 1949) applies 
(including any bank or banking institution 
referred to in section 50 of that Act) or a 
cooperative society engaged in carrying on 
the business of banking not being a co¬ 
operative society, providing credit facilities 
to farmers or village artisans; 

2206 01192. 


(ii) a public financial institution as defined in 
section 41 of the Companies Act, 1956 (1 
of 1956); 

(iii) a State financial corporation established 
under teetion 3 or section 3A or an insti- 
(uliun notified) under section 46 of the State 
Financial Corporation Act, 1951 (63 of 
1961), and 

(iv) any other financial company, 

“Financial company’’ means a company, other than 
a company referred to in sub-ejause (i), (ii) or 
(iii) of clause 5A, beings- 

(ij a hiie-purchasc finance company, (hat is to 
say, a company which carries on, as its 
principal business, liire purchase transactions 
or the financing of such transactions; 

(ii) an investment company, that is to say, a 
conipan^ which carries on, as its principal 
business, the accjuisition of shares, stock, 
bonds, debentures, debenture stock, or se¬ 
curities issued by the Government or a local 
authority, or other marketable .9ccurities ol 
a like nature; 

(iii) a housing finance company, that is to sa- 
a company which carries on, as its princip 
business the business of financing of a. 
quisiiion or consthKtloQ of houses, including 
acquisition or development of lands in 
connection therewith; 

(iv) a loan company, that is to say, a company 
not being a company referred to id sub- 
clause (i) to (iii) which carries on, as its 
principal business, the business of providing 
finance, whether by making loans or 
advances or otherwise; 

(v) a mutual benefit finance company, that is 
to say, a com cany which carries on, as its 
principal bu-siness, the business of accep¬ 
tance of deposits from its members and 
which i.s declared by the Central Govemmeni 
under section 620A of the Companies Ac 
1956 (I of 1956), to be a Nidhi or Mutu 
Benefit Society; or 

(vi) a misedianeous finar^ce company, that 
•say a company which carries on exclus 
Or almost exclusively, two or more c 
of business referred to in the pret 
sub-clauses.’. 

(b) Form No, 2 shall be omitted. 

(c) In Form No. 3, for the words “Inco^ 
Ofliccr" wherever they occur the words “Asses_. 
Officer’’ shall be substittuted. 

(d) In form No. 4,— 

(i) for the words “Income-tax Officer" wherever 
they occur the w'ords “Assessing Officer” 
shall be substituted; 

(ii) In the Notes, for paragraph 2 the following 
paragraph shall be substituted, nnmely:— 

“2. Memorandum of appeal in the case of 
appeal by assessce under section 16(1) 
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of the Act must be accompanied by a fee 
of Rs, 2001- 


For the purpose of this Note, the assess¬ 
ment proceedings shall be decided to have 
been initiated on the date referred to in 
item 11 or item 12, whichever is earlier. 
The fee should be credited in a branch 
of the authorised bank or in any branch 
of the State Bank of India or a branch 
of the Reserve Bank ot India after obtain¬ 
ing the challan from the Assessing Officer 
and the tripliacte challan sent to the 
Appellate Tribunal with the memorandum 
of appeal. The Appellate Tribunal will not 
accept cheques, drafts, hundies or any 
other negotiable instruments.”. 

(e) In Form No. 6,— 

(i) for the v/ord and figure “35 days” wherever 
they occur the words “30 days” shall be 
substituted; 

(ii) for the words “Inspecting Assistant Commis¬ 
sioner” wherever they occur the words 
Deputy Commissioner” shall be substituted; 

(iii) for the words “Income-tax Officer” wherever 
they occur the words, “Assessing Officer” 
shall be substituted;' ' 

(iv) In paragraph 3 for the words “at the rate 
of 12 per cent per annum” the words “at 
one and one half per cent for every month 
or part of a month’’ shall be su^tituted; 

(v) In paragraph 5 for the wVrds and figures 
“sections 222 to 227. 229” the words and 
figures “sections 222 lo 229” shall be 
■Substituted. 

(f) In form No. 7,— 

(i) for the words “scheduled bank” wherever 
they occur the words “credit institution” 
shall be substituted; 

(ii) In the Notes, for paragraph 3 the following 
paragraph shall be substituted, namely :— 

“f^redit institution” means,— 

i) a banking company to which the Banking 
Regulation Act, 1949 (10 of 1949) applies 
(including any bank or banking institution 
referred to in section 50 of that Act) or a 
cooperative society engaged in carrying on 
the business of banking not boing a coopera¬ 
tive society, providing credit facilities to 
farmers or village artisans; 


(ii) a public financial institution as defined in 
section 4il of the Companies Act, 1956 (1 
of 1956); 

(iii) a State financial corporation established under 

section 3 or section 3A or an insitiition noti- 
fie under section 46 of the State Financial 
Corporation Act, 1951 (63 of 1951); and 

(iv) any other financial company; 

“Financial company” means a company, other than 
a company referred to in sub-clause (i), (ii) or (iii) 
of clause 5A, being— 

(a) a hire purchase finance company that is to 
say a company which carries on, as its 
principal business, hire purchase transactions 
or he financing of such transacions; 

(ii) an investment company, that is to say, a 

company which carries on, as it^ principal 
business, the acquisition of shares, stock, 
bonds, debentures, debenture stock or secu¬ 
rities issued by the Goveinment of a local 
authority, or other marketable securities of a 
like nature; 

(iii) a housing finance company, that is to say, a 
company which carries on, as its principal 
business, tbc business of financing of ac¬ 
quisition or construction of houses, includ¬ 
ing acquisition or development of land in 
connection therewih; 

(iv) a loan company, that ’s to say, a company 

not being a company referred to in su1> 
clause (i) to (hi) which catrie'' on, as its 
principal business, the business of providing 
finance, whether bj making loans or ad¬ 
vances or otherwise; 

(v) a mutual benefit finance company, that is to 

say, a company which carries on, as its prin¬ 
cipal business, the business of acceptance of 
deposits from its members and which isi 
declared by the Central Government under 
section 620A of the Companies Act, 1956 
(1 of 1956), to be a Nidhi or Mutual Bene¬ 
fit Society; or 

(vi) a miscellaneous finance company, that is to 

Say a company which carries on exclusively. 
Or almost exclusively, two or more classes 
of business referred to in the preceding sub- 
clauses.’. 

[No. 90791F No. 153|81191-TPL] 
D. P. SEMWAL, Under Secy. 

Foot Note ; Interest-tax Rules, 1924, which was 
subsequently amended from time to time, 
were notified vide S,0. 74()(E), dated 

30-12-1974. 
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